ml/,(@s & ASSOCIATES

CHARTERED ACCOUNTANTS

Review Report to
The Board of Directors
Kridhan Infra Limited

We have reviewed the accompanying statement of unaudited consolidated financial
statements of Kridhan Infra Limited (‘the company) for the quarter ended December 31;
2016 attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations
2015. These statgments have heen approved by the Board of Directors of the Company and
are the responsibility of the company’s management. Our responsibility is to issue a report
on these financial statements based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Provided by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit, We have nat performed an audit and, accordingly, we
do not express an audit opinion.

We did not review total revenue of Rs, 17,964 Lacs and Rs, 44,114 Lacs for the quarter
ended December 31, 2016 and nine months ended December 31, 2016 respectively and
corresponding profits of Rs. 758 Lacs and Rs. 8,005 Lacs for the quarter ended December
31, 2016 and nine months ended December 31, 2016 respectively included in these
statements in respect of subsidiaries including step down subsidiaries whose statements
have not been reviewed and have been consolidated by the management and solely relied
upon by us. .

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying unaudited financial statements, prepared in accordance
with recognition and measurement principles laid down in the applicable Accounting
Standards prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For MKPS & Associates
Chartered Accountants
Firm's Regn. No. 302014E

el 1 e
€A NarendraKhandal
Partner
Membership No': 065025

Place : Mumbai
Date : February 14, 2017
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Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations
2015. These statements have been approved by the Board of Directors of the Company and
are the responsibility of the company’s management. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Provided by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying unaudited financial statements, prepared in accordance
with recognition and measurement principles laid down in the applicable Accounting
Standards prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognized accounting practices and policies has not
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Kridhan Infra Limited (Formerly Known as Readymade Steel India Ltd)

Annexure IV

Report on consolidated segment Revenue, Results, and Capital Employed for the quarter ended December 31, 2016

(Rs in lacs)
Quarter Quarter Quarter Six months | Nine months | Nine months| Year ended
Particul ended ended ended ended ended ended 31/03/2016
i 31/12/2016 | 30/09/2016 | 31/12/2015 | 30/09/2016 | 31/12/2016 | 31/12/2015
Unaudited Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited

1. Segment Revenue
(Net sales/income from each segment)
a) Within India 1,784 3,748 2,868 6,812 8,595 7,536 10,948
b) Outside India 17,342 13,276 8,996 24,643 41,985 30,865 37,923
Total 19,126 17,024 11,864 31,455 50,580 38,402 48,871
Less: Inter Segment Revenue
Net sales/Income From Operations 19,126 17,024 11,864 31,455 50,580 38,402 48,871
2. Segment Results (Profit)(+)/ Loss (-) before
exceptional items, tax and interest from each
segment before minority interest & other
income)#
a) Within India 64 46 138 160 224 700 374
b) Outside India 1,152 2,674 917 4,187 5,338 2,235 2,946
Total 1,216 2,720 1,055 4,347 5,562 2,935 3,320
Less:
i) Interest** -432 -345 -295 -636 -1,068 -859 -1,192
ii) Other Un-allocable Expenditure net off
(iii) Un-allocable income 172 61 120 114 286 375 693
Total Profit Before Tax & exceptional items 956 2,436 881 3,825 4,780 2,452 2,821
3. Capital Employed
(Segment assets - Segment Liabilities)
a) Within India 8,807 8,627 8,849 8,627 8,807 8,849 9,346
b) Outside India (excl Minority Interest) 23,722 23,149 10,003 23,149 23,722 10,003 8,351
Total 32,529 31,776 18,852 31,776 32,529 18,852 17,697

** Other than the interest pertaining to the segments having operations which are primarily of financial nature.

# Profit/loss before tax and after interest in case of segments having operations which are grimarily of financial nature.




